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Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its obligations.
The Stephen F. Austin State University Board Policy C-41, Investments, limits investments in the following:
bankers acceptances must be rated not less than A-1 or P-1 or equivalent by at least one nationally
recognized credit rating agency; commercial paper must be rated not less than A-1 or P-1 or equivalent by at
least two nationally recognized credit rating agencies or one nationally recognized credit rating agency and
fully secured by an irrevocable letter of credit issued by a bank.

As of August 31, 2008, the University's credit quality distribution for securities with credit risk exposure
was as follows;

Standard & Poor’s
Investment Type AAA AA A NR
U.S. Government Agency Obligations
{Excludes obligations explicitly
guaranteed by the U.S. Government) $9,550,131.16 $0.00 $0.00 $0.00
U.S. Government Agency Obligations
(Texas Treasury Safekecping Trust Co) 0.00 0.00 0.00 0.00
Corporate Obligations 1,636,864.00 171,599.12 102,865.47 0.00
Corporate Asset and Mortgage Backed
Securities 0.00 0.00 0.00 0.00
loternational Obligations 0.00 103,930.00 0.00 0.00
Repurchase Agreements 0.00 0.00 0.00 0.00
Alternative [nvestments 0.00 0.00 0.00 1,430,146.33
AAAS AAf Unrated
Fixed Income Money Market and Bond
Mutual Fund $0.00 $0.00 $3,591,888.07
A-1 A-2 A-3
Commercial Paper $0.00 $0.00 $0.00

Concentration of credit risk is the risk of loss atiributable 1o the magnitude of investment in a single issuer.
As of August 31, 2008, the University’s concentration of credit risk is immaterial 1o any single issuer.

Reverse Repurchase Agreements

The University, by statute, is authorized to enter into reverse repurchase agreements. A reverse repurchase
agreement is a transaction in which a broker-dealer or financial institution transfers cash to the University and the
University transfers securities to the broker-dealer and promises to repay the cash plus interest in exchange for
the same or similar securities. Credit risk exposure for the University arises when a broker-dealer does not return
the securities or their value at the conclusion of the reverse repurchase agreement. There were no significant
violations of legal or contractual provisions during the year.

As of August 31, 2008, the University was not participating in reverse repurchase agreements.

Securities Lending
The University did not participate in securities lending transactions during fiscal year 2008.

Derivative Investing
The University did not participate in derivative investing transactions during fiscal year 2008,

| NOTE 4: Short-Term Debt

The University had no short-term debt as of August 31, 2008.
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| NOTE 5: Summary of Long-Term Liabilities

Changes in Long-Term Liabilities

During the year ended August 31, 2008, the following changes occurred in liabilities:

Business-

Type

Activities

Balance
09/01/07

Additions

Reductions

Balance
08/31/08

Amounts
Due Within
One Year

Amounts Due
. Thereafter

Revenue
Bonds
Payable

$104,280,000.00

$0.00

$3,705,000.00

$100,575,000.00

$4,000,000.00

$96,575,000.00

Tuition
Revenue
Bonds
Payable

15,875,000.00

20,175,000.00

3,390,0600.00

32,660,000.00

1,475,000.00

31,185,000.00

Capital
Lease
Obligations

111,794.32

7,756.68

73,577.38

45,973.62

18,175.27

27,798.35

Employees’
Compeunsable
Leave

2,928,691.71

549,984.32

283,792.87

3,194,883.16

397,563.43

2,797319.73 |

Total
Business-
Type
Activities

$123,195.486.03

$20,732,741.00

$7,452,370.25

$136,475,856.78

$5,890,738.70

$130,585,118.08

Deposits Payable
Deposits payable are also included in Jong term liabilities, but are not presented on this table. This liability includes
both students’ general deposits and housing deposits. A calculation is made of the estimated amounts that will be
refunded within the next year. The portion that is estimated to be paid within one year is included in current

liabilities.

Claims and Judgments
The University had no unpaid settlements or judgments as of August 31, 2008.

Employees' Compensable Leave
A State employee is entitled to be paid for all unused vacation time (annual leave) accrued in the event of the
cmployee’s resignation, dismissal or separation from state employment, provided the employee has had continuous
employment with the State for six months. The University reports the liability for the unpaid annual leave in the
Statement of Net Assets. No liability is recorded for sick pay benefits.

tNOTE 6: Capital Leases

_

The University has entered into long-term leases for financing the purchase of certain capital assets. Such leases are
classified as capital leases for accounting purposes and, therefore, have been recorded at the present value of the
future minimum lease payments at the inception of the lease. The following is a summary of original capitalized
costs of all such property under lease as well as the accumulated depreciation as of August 31, 2008:

Assets Under Capital Leases Business-Type Activities
Fumniture and Equipment $889,917.94
Less: Accumulated Depreciation 810,763.10
Vehicles 375,000.00
Less: Accumulated Depreciation 193,750.00

[ Total $260,404.84
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Future minimum lease payments under these capital leases, together with the present value of the net minimum lease
payments at fiscal year-end, are as follows:

Future Minimum Lease Payments Business-Type Acfivities
Principal Interest Total
2009 $18,175.27 $1,581.16 $19,756.43
2010 13,982.81 1272.87 15,255.68
2011 10,474.83 568.87 11,043.70
2012 1,625.11 130.13 1,755.24
2013 1,715.60 46.99 1,762.59
2014-2018 0.00 0.00 0.00
Total Minimum Lease Payments $45.973.62 $3,600.02 $49,573 .64
Less: Amount Representing Interest at Various Rates 3,600.02
Present Value of Net Minimum lease Payments $45,973.62

NOTE 7: Operating Lease Obligations

Included in the expenditures reported in the financial statements are the following amounts of rent paid or due
under operating leases: .

Fund Tvpe Amount
Enterprise Fund $392,681.61

Future minimum lease rental payments under non-cancelable operating leases having an initial term in excess of
one year are as follows:

Year Ended August 31
2009 $331,439.39
2010 260,183.66
2011 157,308.08
2012 101,101.96
2013 24,469.50
2014-2018 0.00

| NOTE 8: Interfund Balances/Activities

As explained in Note 1 on Interfund Activities and Balances, there are numerous transactions between funds and
agencies. At year-end amounts to be received or paid are reported as:

s [nterfund Receivables or Interfund Payables

s Due From Other Agencies or Due To Other Agencies

¢ Due From Other Funds or Due To Other Funds

« Transfers In or Transfers Qut

o Legislative Transfers In or Legislative Transfers Out

The University experienced routine transfers with other State agencies, which were consistent with the activities of
the fund making the transfer. Repayment of interfund balances will occur within one year from the date of the
financial statement.
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Individual balances and activity at August 31, 2008, follows:

Due From Qther Due To Other
Agencies Agencies Source
ENTERPRISE FUND (05)
|_Appd Fund 5015, D23 Fund 5015
Agency 641, D23 Fund 50135 $3,807.73 : State Pass Through
ENTERPRISE FUND (05)
Appd Fund 9999, D23 Fund 7999
Agency 721, D23 Fund 7999 $5,564.08 | Federal Pass Through
Agency 781, D23 Fund 000] 41,759.68 | State Pass Through
Agency 781, D23 Fund 0001 28,149.11 | Federal Pass Through
Agency 771, D23 Fund 0148 86,744 .97 Federal Pass Through
Agency 723, D23 Fund 7999 16,822.96 Federal Pass Through
Agency 401, D23 Fund 0449 1,186,720.31 Federal Pass Through
Agency 530, D23 Fund 0001 90,598.66 Federal Pass Through
Agency 580, D23 Fund 4831 8,224.13 State Pass Through
Agency 582, D23 Fund 1531 1,064.82 State Pass Through
Agency 701, D23 Fund 0148 11,239.42 Federal Pass Through
| Agency 721, D23 Fund 7999 3,973.45 Federal Pass Through
Agency 781, D23 Fund 0824 3,566.78 State Pass Through
| Agency 802, D23 Fund 0920 10,414.86 State Pass Through
Agency 907, D23 Fund 0224 2,443.87 Federal Pass Through
Total Due From/To Other Agencies $1,425,621.96 $75,472.87
Purpose (Disclosure
Transfer In Transfer out Required)
ENTERPRISE FUND (05)
Agency 781, D23 Fund 000} $1,786.00 | Doctoral Set-Aside
Total Transfers for Fund 0261 1,786.00
ENTERPRISE FUND (05}
Appd ¥und 5103, D23 Fund 5103
Apency 781, D23 Fund 5103 698,448.90 | Texas B-On-Time
Total Transfers for Fund 5103 098,448.90
Tatal Transfers $700,234.90

The detailed State Grant Pass-Through information is listed on Schedule 1B - Schedule of State Grant Pass-
Through From/To State Agencies.

[ NOTE 9: Contingent Liabilities _[

As of August 31, 2008, there were no lawsuits pending; however, some miscellaneous claims involving the
University were pending. While the ultimate liability with respect to pending claims asserted against the University
cannot be reasonably estimated at this time, such liability, to the extent not provided for by insurance or otherwise,
is not likely to have a material effect on the University.

QOTE 10: Continuance Subject to Review (Not Applicable) ‘

MOTE 11: Risk Financing and Related Insurance |

The University is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets;
injuries to employees; losses resulting from providing health and other medical benefits to employees; and natural
disasters. It is the University’s policy to periodically assess the proper combination of commercial insurance and
retention of risk to cover losses to which it may be exposed. The methods the University uses to handle each of
these risks are summarized below.
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Injuries to Emplovees: Employees of the University are covered by a workers’ compensation insurance policy
provided by the State Office of Risk Management (SORM). SORM assesses the University an amount for the
insurance coverage in accordance with 28 T.A.C. 251.507. An Interagency Contract in the amount of $274,608.20
was executed on behalf of the University for Worker's Compensation Insurance during the year ended August 31,
2008. A mid-year assessment adjustment in the amount of $12,911.49 for 2008 was paid in April 2008 and recorded
as an increase in current year expenditures.

Provision for Health and Qther Medical Benefits: Employees of the University are eligible for health insurance and
optional coverage(s) if they are employed at least 50 percent time. The coverages are provided through the State,
under the Texas Employees Group Benefits Program (GBP), which is administered by Blue Cross Blue Shield of
Texas. Eligible employees may select health, dental, life, accidental death and dismemberment, dependent life, and
long and short-term disability coverage. All risks associated with these benefits are passed to the GBP. The costs of
health insurance coverage are joinily paid by the State and the University as follows: 100% for full-time employees
and 50% for their dependents; 50% for part-time employees and 25% for their dependents. Employees hired on or
after September 1, 2003 have a 90-day waiting period to participate in health insurance coverage. Contributions
made by the State on behalf of the University for health and other medical benefits were $5,582,606.27 for the year
ended August 31, 2008,

Damage to Property: The University is required by certain bend covenants to carty fire and extended coverage and
boiler insurance on buildings financed through the issuance of bonds. The insurance protects the bondholders from
a disruption to the revenue siream that is being utilized to make the bond interest and principal payments. In fiscal
year 2008, there were no damage claims.

The Texas Motor Vehicle Safety Responsibility Act requires that every non-governmental vehicle operated on a
State highway be insured for minimum limits of liability in the amount of $25,000 per injured person, up to a total of
$50,000 for everyone injured in an accident (bodily injury) and $25,000 for property damage. However, the
University has chosen to carry liability insurance on its licensed vehicles in the amount of $500,000 combined single
limit for bodily injury and property damage. One vehicle, a 56-passenger bus, carries a $1,000,000 limit per
contractual requirements. The annual premium was $67,131.00 with a deductible paid of $5,187.16.

Torts and Other Risks: The University is exposed to a variety of civil claims resulting from the performance of its
duties. The University has purchased commercial insurance to address this risk.

| NOTE 12: Segment Information (Not Applicable) |
LNOTE 13: Bonded Indebtedness T
Bonds Payable

Detailed supplemental bond information is disclosed in Schedule 2A, Miscellaneous Bond Information;
Scheduie 2B, Changes in Bonded Indebiedness; Schedule 2C, Debt Service Requirements; Schedule 2D,
Analysis of Funds Available for Debt Service; Schedule 2E, Defeased Bonds Qutstanding; and Schedule 2F,
Early Extinguishment and Refunding.

General information related to bonds payable is summarized below:
Board of Regents of Stephen F. Austin State University Revenue Financing System, Texas Public Finance
Authority Revenue Bonds - Series 1998
s To provide funds for renovations to Miller Science Building.
o [ssued 9-1-98.
e $6,000,000; alt authorized bonds have been issued.
s  Source of revenue for debt service:
Pledged Student Tuition
Other Pledged Revenues
s Changes in Debt:; Paid during fiscal year $270,000; Outstanding at year end $3,965,000.
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Board of Regents of Stephen F. Austin State University Revenue Financing System, Texas Public Finance
Authority Revenue Bonds - Series 2000
s To provide funds for improvements to residence halls and student apartments,
¢ [ssued 3-1-00.
s £7.000,000; all authorized bonds have been issued.
s  Source of revenue for debt service:
Pledged Student Tuition
Other Pledged Revenues

s  Changes in Debt: Paid during fiscal year $1,000,000; Outstanding at year end $2,000,000.

Texas Public Finance Authority Stephen F. Austin State University Revenue Financing System Revenue
Bonds - Series 2002
s To provide funds for construction of a facility to replace the Birdwell Building, construction of a new

Telecommunijcations and Networking building, renovations to Power Plant, and renovations to existing
structures at the University.

s Issued 7-9-02.
¢ $£14,070,000; all authorized bonds have been issued.
o  Source of revenue for debt service;

Pledged Student Tuition

Other Pledged Revenues

s Changes in Debt: Paid during fiscal year $550,000; QOutstanding at year end $11,090,000.
Texas Public Finance Authority Stephen F. Austin State University Revenue Financing System Revenue
Bonds - Series 2002(A)
»  To provide funds for renovation of the stadium press box.
e lssued 12-19-02.
s $1.320,000; all autherized bonds have been issued.
¢  Source of revenue for debt service:
Ptedged Student Tuition
Other Pledged Revenues
o Changes in Debt: Paid during fiscal year $170,000; Qutstanding at year end $555,000.
Texas Public Finance Authority Stephen F. Austin State University Revenue Financing System Revenue
Bonds - Series 2004
*  To provide funds for renovation and expansion, and equipment for, the Student Center.
o Issued 2-18-04.
o $£26,030,000; all authorized bonds have been issued.
s  Source of revenue for debt service:
Pledged Student Tuition
Pledged Smdent Center Fees
Other Pledged Revenues
» Changes in Debt: Paid during fiscal year $965,000; Quistanding at year end $23,195,000.
Texas Public Finance Authority Stephen F. Austin State University Revenue Financing System Revenue
Bonds - Series 2004(A)
¢ To previde funds to construct a 40Q-space parking garage adjacent to the Student Center.
s Issued 8-17-04.
e $5,460,000; all authorized bonds have been issued.
s Source of revenue for debt service:
Pledged Student Tuition
Pledged Student Center Fees
Other Pledged Revenues
¢ Changes in Debi: Paid during fiscal year $195,000; Outstanding at year end $4,895,000.
Texas Public Finance Authority Stephen F. Austin State University Revenue Financing System Revenue
Bonds - Series 2005

» To provide funds to construct a new student residence hall and associated parking garage; and to pay the
costs related 1o the issuance of the Bonds.
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o Issued 6-23-05.

o $17,215,000; alt authorized bonds have been issued.

e Source of revenue for debi service: Pledged Revenues consisting of Unrestricted Current Funds Revenues
excluding: remissions, govermmental appropriations and gifts, grants and contracts within the Educational
and General Fund Group; Higher Education Funds; and student service fees and private gifts in the
Auxiliary Fund Group.

»  Changes in Debt: Paid during fiscal year $610,000; Qutstanding at year end $16,020,000,

Texas Public Finance Authority Stephen F. Austin State University Revenue Financing System Revenue
Bonds - Series 2005(A)
e To provide funds to construct 2 new student residence hall and associated parking garage; to construct a
new student recreational center and to pay the costs related to the issuance of the Bonds.
s Issued 11-02-05.
»  $55,365,000; all authorized bonds have been issued.
*  Source of revenue for debt service: Pledged Recreational Sports Fee
*  Qther Pledged Revenues consisting of Unrestricted Current Funds Revenues excluding: remissions,
governmental appropriations and gifts, grants and contracts within the Educational and Geperal Fund
Group; Higher Education Funds; and student service fees and private gifts in the Auxiliary Fund Group.
¢ Changes in Debt: Paid during fiscal year $765,000; Qutstanding at year end $53,910,000.
Texas Public Finance Authority Stephen F. Austin State University Revenue Financing System Revenue
Bonds — Series 2008
= Fo provide funds to construct a pew educational resource center facility which will provide an Early
Childhood Jaboratory for the College of Education and a charter school campus.
»  Issued 03-04-08.
=« $20,175,000; all authorized bonds have been issued.
¢ Source of revenue for debt service: Pledged revenues consisting of Unrestricted Current Fund Revenues
excluding: remissions, governmental appropriations and gifts, grants and contracts within the Educational
and General Fund Group; Higher Education Funds; and student service fees and private gifts in the
Auxiliary Fund Group.
¢  Changes in Debt: Issued during fiscal year $20,175,000; Paid during fiscal year $2,570,000; Outstanding at
year end $17,605,000.

Advance Refunding Bouds
No bonds were advance refunded during the year,

NOTE 14: Subsequent Events

During the 80" regular session of the Texas Legislature, legislators approved $30,178,000 in funding for the
University for Tuition Revenue Bonds for projects previously approved but not funded during the 79™ legislative
session. These projects included requests for funding for the Education Research Center and deferred maintenance
projects. The Board of Regents asked for authorization to build an Education Research Center at a project cost not
to exceed $28,000,000. Bonds were issued in 2008 for $20,175,000 for the Education Research Center. The balance
of the project will be funded with general obligation (HEF) bonds. The University plans to issue those remaining
bonds in December 2008.

Also, during the 30" regular session, legislators authorized $13,000,000 of additional Tuition Revenue Bond
funding for the University to construct a nursing facility on property donated to the University. This gift is
contingent on the University’s ability to use the building as a nursing facility within three years after the donor
vacates the property. [n October, 2007, the Board of Regentis authorized the University to seek approval from the
Texas Higher Education Coordinating Board for the construction of a nursing facility at a project cost not t¢ exceed
$13,000,000. The University plans to issue those bonds with the balance of the $10,000,000 approved for deferred
maintenance projects in 2009,

| NOTE 15: Related Parties

Six entities exist to benefit the University: Stephen F. Austin State University Foundation, Inc.; SFA Real Estate
Foundation, Inc.; Stephen F. Austin State University Alumni Association, Inc.; Stephen F. Austin State University
Alumni Foundation, Inc.; Stephen F. Austin State University Tip-In Club; and, Stephen F. Austin State University
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Quarterjack Club. Since the University’s Board of Regents is not financially accountable for these entities and does
not appoint their board members, they are not considered Related Parties per GASB Statement 14, The Financial
Reporting Entity, and GASB Statement 39, Determining Whether Certain Organizations Are Compenent Units.
Accordingly, their financial data are not included in this financial report.

The Stephen F. Austin State University Foundation, Inc. is a non-profit organization with the sole purpose of
supporting the educational and other activities of the University. The Foundation solicits donations and acts as
coordinator of gifts made by other parties for the use and benefit of the University. The University’s Vice President
for Development serves as the Executive Director of the Foundation and the University’s President may serve as an
ex officio, non-voting member of the Foundation’s Board of Trustees. The University provides personnel, office
space, equipment and supplies as necessary for the Foundation to carry out its responsibilities and activities.

The SFA Real Estate Foundation, Inc. is a non-profit organization with the sole purpose of supporting the mission of
the University. [t receives, holds, manages, and controls real property gifts or acquisitions which benefit the
University. The University’s Vice President for Development serves as the Executive Director of the Foundation
and the University’s President may serve as an ex officio, non-voting member of the Foundation’s Board of
Trustees, The University furnishes certain services, such as office space, utilities, and some staff assistance, to the
Foundation.

The Stephen F. Austin State University Alumni Association, Inc. is a non-profit organization dedicated to serving
the alumni, friends, and current students of the University through programs, scholarships, and activities that create
an attitude of continued Joyalty and support. The University’s Executive Director for Alumni Affairs serves as the
Executive Director of the Alumni Association. The Alumni Association compensates the University for a portion of
their employee support costs. The University provides certain services, such as office space, utilities, some staff
assistance, and custodial services, to the Association.

The Stephen F. Austin State.University Alumni Foundation, Inc. is a non-profit erganization which exists to award
scholarships to students at the University. The Alumni Foundation is housed within the Alumni Association.
Therefore, the University provides the same office space, utilities, staff assistance and custodial services for the
Alumni Foundation as it does for the Alumni Association.

The Stephen F. Austin Tip-In Club is a non-profit organization which exists with the sole purpose of supporting the
Lumberjack Basketball program. It solicits donations, manages and holds gifts for the sole benefit of the
intercollegiate men’s basketball program. The University’s Athletic Director serves as an ex officio, non-voting
member of the Club’s Board of Directors and reviews and approves activity to ensure compliance with Nationat
Collegiate Athletic Association’s (NCAA) requirements.

The Stephen F, Austin Quarterjack Club is a non-profit organization which exists with the sole purpose of
supporting the Lumberjack Football program. It solicits donations, manages and holds gifts for the sole benefit of
the men’s intercollegiate football program. The University’s Athletic Director serves as an ex officio, non-voting
member of the Club’s Board of Directors and reviews and approves activity to ensure compliance with National
Collegiate Athletic Association’s (NCAA) requirements.

| NOTE 16: Stewardship, Compliance, and Accountability J

The University administration is unaware of any non-compliance items.

| NOTE 17: The Financial Reporting Entity and Joint Ventures —‘

The University is an agency of the State of Texas. The ten members of its Board of Regents are appointed by the
Governor, and include one nen-voting student Regent. The University has no component units or joint ventures.

|NOTE 18: Restatement of Net Assets

In 2008, the University discontinued plans to construct a baseball stadium. Capitalized costs of $707,514.65
associated with architect fees and flood plain studies included in the prior year Construction in Progress were
reclassified as a restatement of Net Assets, Invested in Capital Assets, Net of Related Debt.
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| NOTE 19: Employees Retirement Plans |

The State of Texas has joint contributory retirement plans for all of its benefits-eligible employees. One of the
primary plans in which the University participates is administered by the Teacher Retirement System of Texas
(TRS). The contributory percentages of participant salaries currently provided by the State and by each participant
are 6.58% and 6.4 %, respectively, of annual compensation. TRS does not separately account for each of its
component government agencies, since the Retirement System itsetf bears sole responsibility for retirement
commitrents beyond contributions fixed by the State Legislature. Further information regarding actuarial
assumptions and conclusions, together with audited financial statements, are included in TRS” annual financial
report.

The State has alse established an optional retirement program (ORP) for institutions of higher education for certain
administrative personnel and faculty. Participation in the optional retirement program is in lieu of participation in
TRS, and the selection to participate in ORP must be made in the first 90 days of eligibility. The optional retirement
program allows participants to select from a variety of companies for the purchase of annuity contracts or to invest
in mutual funds. The contributory percentages on salaries for participants entering the program prior 1o September
1995 are 8.5% and 6.65% by the State and each participant, respectively. The State’s contribution is comprised of
6.58% from the ORP appropriation and 1.92% from other funding sources. The 6.58% contribution is mandatory
with the other 1,92% being at the discretion of the Board. The Board has approved the additional contributions for
these employees. The contributory percentages on salaries for participants entering the program after August 31,
1995, are 6.58% and 6.65% by the State and each participant, respectively. Since these are individual annuity
contracts or mutual fund investments, the University has no additional or unfunded liability for this program.

GASB 27, paragraph 27(d) requires that university system offices and independent universities that administer the
ORP must disclose the amounts contributed by members and by the employer for that plan. The amount contributed
by the University employees for the 2008 fiscal year was $1,930,515.00 and the amount contributed by the
University was $2,177,789.00.

NOTE 20: Deferred Compensation —l

University employees may elect to defer a portion of their eamnings for income tax and investment purposes pursuant
to authority granted in the TEX. GOV'T. CODE ANN,, sec 609.001. Two plans are avaiiable for emplioyees: the
403(b) Tax Sheltered Annuity (TSA) plan and the Texasaver 457(b) plan, The TSA is administered by Stephen F.
Austin State University. The 457(b) plan is administered by the Employees Retirement System of Texas.

NOTE 21: Donor-Restricted Endowments

Amounts of
Donor-Restricted Endowment Net Reported in Net Assets
Appreciation
True Endowments $2,712,406.86 | Funds Held as Permanent Endowments, Expendable
Term Endowments 7,285.70 | Funds Held as Permanent Endowments, Expendable
Total $2,719,692.56

The University spending policy was revised in 2007. The policy provides for a target distribution rate of between 4
and 5 percent. 1f returns permit, an amount equal to the rate of inflation will be added back to each endowment
principal balance. Additionally if there are any returns beyond the inflation rate, then this amount will be added to a
contingency reserve that may be distributed during years of poor investment performance. In 2008, 4% of total
earnings was distributed to scholarship accounts and 2.4% was added back to the balance of each individual
endowment account. No amounts were added to the contingency reserve account.

NOTE 22: Management Discussion and Analysis

See Pages 4-10.
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LNOTE 23: Post Employment Health Care and Life Insurance Benefits (Not Applicable)

NOTE 24: Special or Extraordinary Items (Not Applicable)

NOTE 25: Disaggregation of Receivable and Payable Balances

Accounts Receivables
The components of Current Accounts Receivables, as reported in the Statement of Net Assets, are as follows:

Accounts Receivables Category Current Amount
3™ Party Contracts on Student Receivables $1,598,974.06
Private Grants and Contracts Receivables 191,360.26
Miscellaneous Receivables 499,329.70
Total $2,289,664.02

There are no significant receivable balances that the University does not expect to collect within the next fiscal year.

Accounts Payables
The components of Current Accounts Payables, as reported in the Statement of Net Assets, are as follows:

Accounts Payables Category Current Amount
Payables on Construction Activity $62,629.41
Utility Payables 762,892.39
Baookstore Payables 576,955.81
Procurement Card Payables 503,180.17
Miscellaneous 1,084,070.58
Total $2,989,728.36

NOTE 26: Termination Benefits — Not Applicable
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Federal Grantorf
Pass-Through Grantor
Pragram Thle

UNAUDITED

CFOoa
Humbar

Pags-Th roug h From

Agyt
Unly
#

Agenclas
* Or Univ
Amaunt

Non-Stale

Enlives
Amaunt

1).5. Department of Agriculture
Direct Programs:
Forestry Research
Cooperatve Foresiry Assislancs

Total U. 5. Department of Agriculture

U.S. Departrnent of Defense
State Memerandum of Agreemanl Program
for the Retmbursemant of Technlcal Services
Pass-Through From,
Reatiness Sustainment Mainlenanca Program
Pass-Through Fram,
Adjutam General's Depanmanl

Readiness Sustainmenl Maintenance Program
Pass-Through From:
Adjutert General'a Department
Pass Through To,
University of Texas al El Paso

Readiness Sustainment Mainlenance Program
Pass-Through From.
Adjutani General's Depariment
Pass Through To:
Texas Tech University

Total U.S. Departmant of Defenze

U.5. Department of tha Interlor
Direct Programa:
Naticnal Natural Landmarks Program

Tetal U.S. Department of the interior

U.8. Department of State
Educational Exchange Schalar-in-Residence

Totat U.5, Departmeni of Stats

Qtice of Parsannel Managsment
Inlergovernmental Personnel Act (IPA)
Mobility Program

Total Offica of Parsonnel Management

National Feundation on the Arts and the Humanities
Fromollon of ihe Arts—Partnership Agreemants
Promoilon of the Humamyss—Dwvis.on of
Presenvation and Access
Nalongl Leadarsiup Grants

Tatal National Foundation on the Arts and the Humanlties

Educatlon and Human Rasources

Total Nati 1 Ral £ Aatl

Enviromental Protection Agency
Pass-Through From:
Water Protaction Coordination Grants Lo Statas
Pass-Through From.
Texas Commission on Enwvironmental Quality

Waler Pratection Coordination Grants 1o Slales
Toxnns Commission on Environmenital Quality
Pass-Through To:
Univarsity of Texas at El Paso

Tatal Environmental Protection Agency

U.5. Department of Encrgy
Renewable Energy Ressarch and Davelopment

Pasg-Through From:
State Enetgy Program
Pass-Through From;
Complirolier-State Energy Conservalion Office

Total U.8. Department of Energy

10.652
10.684

12113

12,402

12.402

12.402

15.810

1943

27 011

45.025
45148

45312

A7 75

86,474

66 474

81.087

800

39

40

582

907

0 %

0.00

0.00

0.00

1,480,320.84

925,502 08

99,9981

TZ575 820,61

0.00

000

000

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

7R

4,496.35

1.674.16

0.00

21.624.28

1,082.83

21,624.88
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UNAUDITED

Pass-Through To

Direct Tolal Agy ¥ Slale Agy Non-Siate Tolsl
Program PT From & Qr Uniy, Enlities Expendliures PTTol
Amount Diract Program __ Univ. # Amount Amount Amount ___ Expenditures

4596788 § 45,967 .86 H 000 § 000 3 45967.680 § 45 967 B9

4,970 14 4,970 14 4,970 14 497014
50,938.02 50,538.02 0.00 0.00 50,538.02 50,930.02
20,966,023 20,965.03 20.966.02 20,965.03
1.480,320.64 1,480,32084 $,490,320.64
§35,502.06 935,502,065
0.00
724 935,502.08

95,9981 9,658 11

733 £9,998.11 0.00
20,566.03 2 545.786.84 1,035,500.17 0.00 1.511,286.67 2.546,786.64
4997 70 4,987.70 4,997.70 4,997 70
4,997.70 4.997.70 0.00 0.00 4.997.70 4,997.70

81,376.73 81,376.73 0.00 oo 81,376.73 B1,276.73

81,376.73 81.376.73 0.00 Q.00 89,375.73 8137873

13,249.34 13,249,324 13,249.34 13.248.34

13.249.34 13,245.34 0.00 0.00 13,245.34 _13248.34

1.500.00 1,500.00 1,500.00 1.500.00
5,000.00 5,000.00 5,000.00 5,000.00
233, 543.41 233,543 4 233.843.41 233,542 44
240,043.41 240,043.41 0.00 0.00 240,042.4% 240.043.11
227 798.97 227,2689.97 227 #9997 227,209.87
227 .289.57 227,259.97 0.00 0.00 227,299.97 227 25597
17781 177.81 17781
1,495.35 1.496.35
000 0.00

724 1,456.35 0.00
0.00 168416 1,496.35 0.00 177 84 1,574.16
1.082.83 1,692,853 1,022 82
0.00 Q.00 0.00
0.00 0.00 .00
000 000 0.00
21,824 89 21,624.89 21,624 .88
0.00 22 71771 0.00 0.00 22 71771 2717 71
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STEPHEN F, AUSTIN STATE UNIVERSITY

Agency No. 755

Scheduls 1-A-Schedula of Expenditures of Faderal Awards
Fer tha Fiscal Year Ended August 31, 2008

UNAUDITED

Pass-Through From

Federal Granlor! CFDA Agyl Agancies Nen-Stale
Pass-Through Granlor Numbear Univ. Qr Univ, Entities
Program Titls # Amounl Amount
U.$. Department of Education
Tech-Prep Educallon B4.243 375182
Ouact Programs:
Undergradualion Intemational Sludias and Forelgn
Language Program B84.016
Perhing Loan Cancallalions 84,037
Rehabiliaton Long-Temm Training 84.129
Spacial Educalton--Parsonne! Praparatlon to Improve B4.325
Services and Results for Children with Disabilities
Gaining Early Awarenass and Readiness for 84,334
Undergraduate Programs
Transition Teaching 84,250
Bchoo! Leadership 84.263
Pass-Through From,
Vocationgl Education—Baslc Grants 1o Stales B4.048
Pass-Through From:
Texas Education Agency ™ 112,238.36
Vocational Educalion—Bastc Granis 1o States 84.048
Pass-Through From,
Texas Higher Education Coondinating Board 7 (685.07)
Impraving Teacher Quality Siate Granls 84,367
Pass-Through From'
Universily of Texas g1 Austin 721 5289519
Improving Teachar Quality Siate Grants 84.367
Pass-Through From:
Texas Higher Educatian Coordinaling Board 31 19,677 54
Total U.S. Department of Educatlon 133,916.11_2_ 3,751.52
U.5. Department of Health and Human Services
Direct Programs:
Gerlatric Education Centers 93,969
Pass-Through From:
Mozl Slate-Supponed Area Health Education Cenlers 83 107
Pass-Through From:
Unhversity of Texas Medical Branch Galvesion 723 82,320.20
Foster Care—-Title IV-E 93,658
Pass-Thraugh From,
Depanment of Fam|ly ang Prolective Services 630 152,060.75
Gariatric Education Centers 93.985
Pass-Through From:
University of Texas Medical Branch al Gaiveston 723 677852
Total U.S. Ospartment of Health & Human Services 248,470.47 0.00
RESEARCH & DEVELDPMENT CLUSTER
U.S. Department of Agriculturo
Direct Programs:
Agriculiurel Resesrch—Basic end Applied Research 10.004
Forostry Resaarch 10.652
Piar Materials for Conservateln 10.805
Wilglifa Habitat incentive Program 10.914
Total U. S. Dapartment of Agriculture 0.00 0.00
U.S. Dapartment of Defense
Mililary Medlcal Research and Development 12.420
Total .8, Department of Defense 0.00 Q.00
U.5. Depantment of the Interior
Fish and Wildlifa Manageman! Assistanca 15.608
Migralory Bird Joinl Ventures 15,637
Migralory Bird Consenvation 15647
1.5, Gaclogical Survay--Research and Data Acquisition 15,808
U.§ Geological Survey—Research ang Oata Acquisition 15.808

Pass-Through To:
Urnversity of Texas at Austn



UNAUDITED

Pass-Through To

42

Direct Talal Agy #f Stale Agy. Non-5iale Total
Program PT From & Qr Univ Entities Expenditures FTTo &
Amaunt Direct Program __ Univ. ¥ Amgunl Amount Amount Expendituras

375192 375192 375192

34,023.91 34.022.91 3402304 234.023.91
185, 113.00 165,113.00 165,113.00 1685, 113.00
31611822 316,110 22 316.118.22 316,148 22

0.00 0.00
132,084.18 132,004 12 132,094 19 13209419
1.009.399.75 1,009,399.76 1,008,359.75 1,009,398 75
579.928.59 579.629.59 579,929 59 579,929.59
239,905.49 239,805 49 239,905 49 239,005 49
112,238.36 112,230.38 112,238.38
{895.07) {B895.07) {895.07)
52 BG5 18 52,895 13 5289518
19,677 54 1987754 19,677 54
0.00
2,476,584 15 2,864,252.09 0.00 0.00 2,664,252.09 2.664.252.09
0.09 0.08 0.09 o.o09
82,330:20 62,330.20 82,330.20
159,060.75 159,060.75 159,060.75
5.779.52 6.779.52 6,779.52
0.00 0.00
0.09_ 24817056 _ 6.00 000 348,170,668 748 170 66_
115,491.72 115,481.72 415491 72 415,481.72
495,952.01 495,952.01 495952 .01 495,952 0%
2.480.19 248019 245019 249019
(157.89) (157 69) (157 89) (157 89
613,7768.03 813 776.03 0.00 0.00 613,776.03 613,776.03
19.219.59 19.219.58 19.219.58 19,218 58
19 219.58 15,219.58 Q.00 Q.00 19,219.58 19219.58
1,662.72 1.662.73 1.862.73 1,662.73
18.813.23 18.813.23 19.513.23 18,813.23
5,393.27 5393.27 5,393.27 5.393.27
65,649.62 B5 54062 63,64962 65,649.G2
5.564.08 5.564.08
721 5,564.08 5,564.08



UNAUDITED
STEPHEN F. AUSTIN STATE UNIVERSITY

Agency No., 785
Schedule 1-A-Schedule of Expenditures of Federal Awards
For the Flscal Year Ended August 31, 2008

Pass-Through From

Federal Grantorf CFDA Agy! AOoncies Non-Slate
Pass-Through Grantor Numbar Univ Qr Uniy. Enlities
Program Tilla # Arnount Amount
U.§ Geclogical Survay—Research and Data Acquisilicn 45808

Fass-Through To.
University of Texas al £} Paso
U.8. Geological Survay—Regearch and Dala Acquisilion 15.808
Pasy-Through To.
Universily of Houstion

1.3 Geological Survey--Research and Dala Acquisilian 15,808
Pass-Through Tor
Texas Tach University

U.8. Geological Survey—Rasearch ang Dala Acquisilion 15.808

Pass-Through Te
Uriversiy of Texas al San Anlonio
U.5. Gealogical Survey—Research and Dala Acqulsition 15.808
Pass-Through Te
Taxas State Univarsiy - $an Marcos

Total U.8. Dapartrent of the inlerier .00 000
Bigloglcal Sclencos 47.074
Social, Behavioral, and Economic Sclences 47 075
Education and Human Resources 47 076
Total National Sci Foundatl 0.00 0.00
Enviromental Pratectlon Agency
Congressionally Mendaled Prajects 66.202
Tatal Environmantal Protection Agency 0.00 0.00

U.5. Oepartmant of Educatien
Fund tor the Impravement of Postsacondary Education 84.116
Fund for the Improvement of Postsecondary Education 84 116
Pass-Through To.
Lamar Stala College-Cranga
Bilingual Education-Professiona! Development 84.195
Schoo! Leadership 84.362

Total U.5. Department of Education 0.00 0.00

CHILD CARE CLUSTER
U.5, Department of Health and Human Services
Child Cara and Developmeni Black Grani 93.575 40,471.30

Total 1i.5. Department of Haalth 3 Human Servicea 003 A0,471.30

SPECIAL EDUCATION CLUSTER
U.&. Dapartment of Education
Pass-Through From:
Special Educalion--Grants to Siates 84,027
Pass-Through From:
Texas A&M Univarsity - Toxarkana 764 23,882.00
Special Education—-Granis (o Siates 84.027
Pass-Through From;
Taxas School for the Blind & Visually Impaired 71 316,643.09

Total U.S. Department of Education 340,535.08 0.00

STUDENT FINANCIAL ASSISTANCE CLUSTER
U.5. Department of Education

Direct Pragrams

Faderal Supplemenial Educational Opportunity Granls 84,007

Fedaral Family Education Loans 84032

Federal York-Study Program 284,033

Federal Perkins Loan Program—-Federal Capltal Contributions 84,038

Faderal Pall Granl Program 84.063

Academic Compaetitiveness Grants 84,375

National Science and Malhemalics Accass 1o Retain 84378

Talenl (SMART) Grants

Total U.8. Dapartment ¢f Education 0.00 0.00
Total Expendlturas of Federal Awards § 3374142 % 45,318.05
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UNAUDITED

Pass-Through Ta

Direct Total Agy & Siare Agy. Non-Stale Total
Program PT From & Or Liniw. Enlitias Expendiures PTTo &
Amouni Dirgcl Program __ Univ. # Amount Amount Arnount Expenditures

287895 297895
724 2.978.95 297895

241555 2,415.55
¥a0 241555 241555

283533 263533
733 263533 2635233

2,099.56 2,099.56
743 2,099.56 2,0588.56

3,000.00 3.000.00
754 3.000.00 3.000.00
11021232 11029232 18,693.47 0.00 91,518.85 110.212.32
2.583.06 258308 258306 2,583.06

2486533 24,8685.33 24,855.33 24,865.33

7174066 ¥1.740.66 71,740.66 71.740.65

99,180.05 98,189.05 0.00 0.00 90 1658.05 99,189.05

16,687.84 16,887.084 16,887 84 16,887.84

16,857.84 16,887.84 0.00 0.00 16,887 .84 16,887.84
176,950 67 175.950.67 178,950.67 176,950.67

1,000.00 1,000.00 1,000.00
7a7 1.000.00
264,419.47 264.419.47 264,419.47 264,419.47

75510652 7591092 75,910.92 75,910.92

515,261.068 518,281.06 1.000.00 0.00 517 .281.08 51828108
40,471.30 40,471.30 40,471.30

0.00 40,471 30 0.00 0.00 40,471.30 AQ A71.30
23,892.00 23,8592.00 23,882.00

36,643.09 316,643.09 316.643.09

0.00 340,535.09 0.00 0.00 340.535.08 340,535.09
369,122.00 69.122.00 369.122.00 369,122.00
52 525 580.83 5252558082 52,525,580.83 §2,525,580.83
£33,241.52 58324152 593,241,52 593,241.52
1,154,246.00 1,154, 246.00 1,154 24600 1,154,246.00
11,223,584.13 11,223,594.13 11,223 594,13 11,223,504.13
600,343.00 600,343.00 600,343.00 600,343.00
106,697.00 106,697.00 106,697 00 106,697 00
§6,572,824 48 66,572 82448 Q.00 Q.00 B6,572,824.48 66,572 024.48
$§ 71,065,84580 $ 74,432 803.28 § 1056680080 3§ 000 § 73,376,213.29 % 74,432,803.28




STEPHEN F. AUSTIN STATE UNIVERSITY
Agency No. 755

UNAUDITED

Schedule 1-A-Schedule of Expenditures of Federal Awards

For the Fiscal Year Ended August 31, 2008

Note 1 - Nonmonetary Assistance - N/A

Note 2 - Reconciliation

Below is a reconciliation of the total of federal pass through and federal expenditures as reported on the Schedule of Federal
Finangcial Assistance fo the total of federal revenues and federal grant pass-through revenues as reported in the
general-purpose financial statements. Generally, federal funds are not eamed until expended; therefore, federal revenues
equal federal expenditures for the reporting period.

Per Combined Statement of Changes in Revenues, Expenses and Net Assets

Federal Revenue Operating
Federal Pass-Through Revenue

Federal Pass-Through Non-Cperating

Subtotal

Reconcillng ltems:

Non-monetary:

New Loans Processed:
GSUSLS/PLUS Loans
Federal Perkins Loans

Total Pass-Through and
Expenditures per Federal Schedule

$17,431,395.02

3,321,741.43
0.00

20,753,136.45

0.00

52,525,580.83
1,154,246.00

$74,432,963.28

Note 3 - Student Loans Processed and Administrative Costs Recovered

Federal Grantor/CFDA Number/ New Loans Admin Costs Total Loans End Balances
Program Name Processed Recovered Processed & of Previous
Admin Costs Year's Loans
Recovered
Department of Education 84.038
Federal Perkins Loans $1,154,246.00 $89,059.00 $1.243,305.00 $5,5634,457.90
Department of Education 84.032
GSL/SLS/Plus Loans 52,525,580.83 52 525,580.83
Total Depariment of Education $53,679,826.83 $85,055.00 $53,768,885.83 $5,534,457.90

Note 4 - Depository Libraries for Government Publications - N/A

Note 5 - Unemployment Insurance - N/A

Note 6 -Rebates from the Special Supplemental Food Program for Women, infant and Children {(WIC) - N/A

Note 7 - Federal Deferred Revenue
Federal Deferred Revenue 9-1-07
Increase {Decrease)
Federal Deferred Revenue 8-31-08

45

$129,615.83
31,281.28

$160,807.11




UNAUDITED

STEPHEN F. AUSTIN STATE UNIVERSITY
Agency No. 755

Schedule 1-B - Schedule of State Grant Pass-Through From/To State Agencies

For The Fiscal Year Ended August 31, 2008

Pass Through From:

Operating:

Texas Commission on Environmental Quality (Agy #582)
Deep-Rooted Sedge

Texas Water Development Board (Agy #580)
Large Woody Debris

Texas Parks & Wildlife (Agy #802})
Contaminant Levels

Texas Higher Ed. Ceord. Board (Agy #781)
At Risk Nursing Students
Deep E TX P16 Council
P-16 Special Advisor
Professional Nursing
TEXAS Grant Program
College Work Study Program
Engineering Scholarships
5th Year Accounting Scholarships

$6,663.41
3,245.03
10.414.86

61,689.78
7,889.15
5,351.17
6,639.00

3,846,480.00

84,592.00
5,000.00
5,000.00

Total Operating Pass-Through From Other Agencies

$4,042,864.40
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UNAUDITED

STEPHEN F. AUSTIN STATE UNIVERSITY
Agency No. 755

Schedule 2A - Miscellaneous Bond Information
For the Fiscal Year Ended August 31, 2008

Scheduled Maturities

Bonds Issued to Range of First First Call
Description of Issue Date Interest Rates Year Last Year Date

Buslness-Type Activities

Revenue Bonds - Self Supporting
Rev Fin Sys Bds Ser ‘00 $ 7.000,000.00 5.125 5.375 2003 2009 nfa
Rev Fin Sys Bds Ser "02 (A} 1,320,000.00 3.590 3.590 2003 2010 n/a
Rev Fin Sys Bds Ser '04 26,030,000.00 2.000 4.375 2005 2024 10/15/2013
Rev Fin Sys Bds Ser '04 (A) 5,460,000.00 4.000 4.625 2005 2024 10/15/2013
Rev Fin Sys Bds Ser '05 17,215,000.00 4.000 5.250 2006 2026 10/15/2015
Rev Fin Sys Bds Ser '05 (A) 55,365,000.00 3.500 5.000 2006 2026  10/15/2015

$ 112,390,000.00

Tuition Revenue Bonds - Self-Supporting
Rev Fin Sys Bds Ser '98 $  6,000,000.00 3.650 5.250 1999 2018 10/15/2008
Rev Fin Sys Bds Ser ‘02 14,070,000.00 4.000 5.000 2002 2021 10/15/2012
Rev Fin Sys Bds Ser '08 20,175,000.00 3.500 5.000 2008 2027 10M15/2017

$  40,245,000.00

General Obligation Bonds - Not Self-Supporting
N/A $ 0.00

$ 0.00
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STEPHEN F. AUSTIN STATE UNIVERSITY

Agency No. 785

Schedule 2B-Changes In Bonded Indebtedness
For the Filgcal Year Ended August 31, 2008

UNAUDITED

Bonds Bends
Bonds Bonds Matured  Refunded or Outslanding
Description of lssue Outstanding 9/1/07 Bonds Issued or Retired Extinguished 813108
Business-Type Actlvities
Revenue Bonds - Self Supporling
Rev Fin Sys Bds Ser '00 $ 3,00000000 $ - §1,000,000.00 § - $ 2,000,000.00
Rev Fin Sys Bds Ser '02 (A) 725,000.00 - 170,000.00 - 555,000.00
Rev Fin Sys Bds Ser'04 24,160,000.00 - $65,000.00 - 23,185,000.00
Rev Fin Sys Bds Ser ‘04 {A} 5,090,000.00 - 185,000.00 - 4,865,000.00
Rev Fin Sys Bds Ser '05 16,630,000.00 - 610,000.00 - 16,020,000.00
Rev Fin Sys Bds Ser '05 {A) 54,675,000.00 - 765,000.00 - 53,910,000.00
Tuition Revenue Bonds - Self-Supporting
Rev Fin Sys Bds Ser 'S8 4,235,000.00 - 270,000.00 - 3,865,000.00
Rev Fin Sys Bds Ser 02 11,640,000.00 - §50,000.00 - 11,090,000.00
Rev Fin Sys Bds Ser '08 - 20,175,000.00 2,570,000.00 - 17,605,000.00
General Obligation Bonds - Noi Seif-Supporting
NA - - - - -
$ 120,155,000.00 $20,175,000.00 §7.085000.00 § - $ 133,235.000.00
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UNAUDITED

STEPHEN F. AUSTIN STATE UNIVERSITY
Agency No. 7556

Scheduie 2B-Changes [n Bonded Indebtedness
For the Fiscal Year Ended August 31, 2008

{For Proprietary Funds only: Reconcilialion)

Gain/{Loss) Nei Bonds

Unamortized Unamortized Issuance on Oulistanding Amounts Due
Description of lssue Premium Disgount Costs Refunding 8/31/08 Within QOne Year
Business-Type Activitles
Revenue Bonds - Self Supporting
Rev Fin Sys Bds Ser '00 3 - 3 - 3 - 3 - § 2,000,000.00 $ 1,000,000.00
Rev Fin Sys Bds Ser '02 (A) - - - - 555,000.00 180,000.00
Rev Fin Sys Bds Ser '04 - - - - 23,195,000.00 990,000.00
Rev Fin Sys Bds Ser '04 (A) - - - - 4,895,000.00 205,000.00
Rev Fin Sys Bds Ser'05 - - - - 16,020,000.00 830,000.00
Rev Fin Sys Bds Ser '05 (A) - - - - 53,810,000.00 965,000.00
Tuition Revenue Bands - Self-Supporting
Rev Fin Sys Bds Ser'98 - - - - 3,965,000.00 280,000.00
Rev Fin Sys Bds Ser'02 - - - - 11,090,000.00 §75,000.00
Rev Fin Sys Bds Ser '08 - - - - 17,605,000.00 620,000.00

General Obligation Bonds - Not Self-Supporl
NIA - - - - - -

$ - 5 - 3 - $ - $ 133,235,000.00 $ 5,475,000.00
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STEPHEN F. AUSTIN STATE UNIVERSITY

Agency No. 766

Schedule 2C - Debt Service Requirements

For the Fiscal Year Ended August 31, 2008

UNAUDITED

Description of Issue FY Principal Interest
Buslness-Type Activities
Revenue Bonds - Self Supporting
Rev Fin Sys Bds Ser 00 2009 1,000,000.00 §0,000.00
Rev Fin Sys Bds Ser "00 2010 1,000,000.00 26,875.00
2,0006,000.00 106,875.00
Rev Fin Sys Bds Ser '02 (A) 2009 180,000.00 16,6893.50
Rev Fin Sys Bds Ser '02 (A) 2010 185,000.00 10,141.75
Rev Fin Sys Bds Ser '02 (A) 201 190,000.00 3,410.50
555,000.00 30,245.75
Rev Fin Sys Bds Ser '04 2000 990,000.00 905,956.26
Rev Fin Sys Bds Ser '04 2010 1,015,000.00 878,387.51
Rev Fin Sys Bds Ser '04 2011 1,050,000.00 §43,431.26
Rev Fin Sys Bds Ser '04 2012 1,095,000.00 800,531.26
Rev Fin Sys Bds Ser '04 2013 1,140,000.00 755,831.26
Rev Fin Sys Bds Ser '04 2014-2018 6,430,000.00 3,042,556.30
Rev Fin Sys Bds Ser 04 2019-2023 7.845,000.00 1,615,300.05
Rav Fin Sys Bds Ser 04 2024-2025 3.630,000.00 159,453.14
23,195,000.00 9,001,447.04
Rev Fin Sys Bds Ser '04 (A) 2008 205,000.00 202,878.76
Rev Fin Sys Bds Ser '04 (A} 2010 210,000.00 194,578.76
Rev Fin Sys Bds Ser ‘04 (A) 2011 220,000.00 18597876
Rev Fin Sys Bds Ser '04 (A) 2012 230,000.00 176,978.76
Rev Fin Sys Bds Ser '04 (A) 2013 240,000.00 167,578.76
Rev Fin Sys Bds Ser '04 (A) 2014-2018 1,350,000.00 682,748.80
Rev Fin Sys Bds Ser '04 (A) 2019-2023 1,665,000.00 370,291.30
Rev Fin Sys Bds Ser '04 (A) 2024-2025 775,000.00 36.190.64
4,895,000.00 2,017224.54
Rev Fin Sys Bds Ser '05 2009 630,000.00 710,300.00
Rev Fin Sys Bds Ser '05 2010 655,000.00 676,568.75
Rev Fin Sys Bds Ser '05 2011 675,000.00 641,656.25
Rev Fin Sys Bds Ser '05 2012 700,000.00 605,562.50
Rev Fin Sys Bds Ser'05 2013 725,000.00 568,156.25
Rev Fin Sys Bds Ser '05 2014-2018 4,075,000.00 2,247 B43.75
Rev Fin Sys Bds Ser ‘05 2018-2023 4,960,000.00 1,299,418.75
Rev Fin Sys Bds Ser'05 2024-2026 3,600,000.00 234,600.00
16,020,000.00 6,984,106.25
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STEPHEN F. AUSTIN STATE UNIVERSITY

Agency No. 765

Schedule 2C - Debt Service Requirements
For the Fiscal Year Ended August 31, 2008

UNAUDITED

Description of Issue FY Principal Interest
Rev Fin Sys Bds Ser '05 (A) 2009 995,000.00 2,458,081.26
Rev Fin Sys Bds Ser '05 (A) 2010 1,100,000.00 2,421,418.76
Rev Fin Sys Bds Ser '05 (A) 2011 2,195,000.00 2,362,384.38
Rev Fin Sys Bds Ser '05 {A) 2012 2,280,000.00 2,279,662.50
Rev Fin Sys Bds Ser ‘05 {A) 2013 2,395,000.00 2,188,825.00
Rev Fin Sys Bds Ser'05 (A) 2014-2018 14,025,000.00 9,026,250.00
Rev Fin Sys Bds Ser '05 (A) 2019-2023 18,010,000.00 5,115,112.50
Rev Fin Sys Bds Ser '05 (A) 2024.2026 12,900,000.00 887,175.00
53,910,000.00 26,738,809.40
Tuition Revenue Bonds - Selt-Supporting

Rev Fin Sys Bds Ser'98 2009 280,000.00 185,147.50
Rev Fin Sys Bds Ser "98 2010 295,000.00 172,350.00
Rev Fin Sys Bds Ser '98 2011 310,000.00 168,682.50
Rev Fin Sys Bds Ser '98 2012 320,000.00 143,932.50
Rev Fin Sys Bds Ser '98 2013 340,000.00 128,252.50
Rev Fin Sys Bds Ser '98 2014-2018 1,965,000.00 368,206.25
Rev Fin Sys Bds Ser '98 2019 455,000.00 11,375.00
3,865,000.00 1,167,936.25

Rev Fin Sys Bds Ser '02 2009 575,000.00 493,775.00
Rev Fin Sys Bds Ser 02 2010 605,000.00 469,418.75
Rev Fin Sys Bds Ser '02 2011 635,000.00 443,088.75
Rev Fin Sys Bds Ser '02 2012 665,000.00 414,612.50
Rev Fin Sys Bds Ser '02 2013 £95,000.00 384,012.50
Rev Fin Sys Bds Ser’'02 2014-2018 3,880,000.00 1,425,773.75
Rev Fin Sys Bds Ser '02 2019-2022 3,935,000.00 400,381.25
14,090,000.00 4,031,042.50

Rev Fin Sys Bds Ser '08 2009 §20,000.00 716,100.00
Rev Fin Sys Bds Ser '08 2010 645,000.00 690,800.00
Rev Fin Sys Bds Ser '08 2011 665,000.00 664,600.00
Rev Fin Sys Bds Ser'08 2012 685,000.00 637,600.00
Rev Fin Sys Bds Ser ‘08 2013 710,000.00 609,700.00
Rev Fin Sys Bds Ser '08 2014-2018 3,905,000.00 2,584,362.50
Rev Fin Sys Bds Ser 08 2018-2023 4,660,000.00 1,681,375.00
Rev Fin Sys Bds Ser *08 2024-2028 5,715,000.00 628.012.50
17,605,000.00 8,222,550.00

Total Debt Service $ 133,235,000.00 $ 58,300,336.73

52




UNAUDITED

STEPHEN F. AUSTIN STATE UNIVERSITY

Agency No. 755

Schedule 2D - Analysis of Funds Avallable for Debt Service - General Obligation Bonds
For the Fiscal Year Ended August 31, 2008

Application of Funds
Description of Issue 2008 Principal 2008 Intarest Comment

Not Applicable

53



UNAUDITED

STEPHEN F. AUSTIN STATE UNIVERSITY

Agency No. 755

Schedule 2D - Analysis of Funds Available for Debt Service - Revenue Bonds
For the Flscal Year Ended August 31, 2008

et Available for Debt Service Debt Service
OCperating
Total Pledged and  Expenses/Expendilures
Deascription of Issue Other Sources and Capital Outlay 2008 Principai 2008 Interest Commaeant

Business-Type Activitles
Revenue Bonds - Salf Supponing

Rev Fin Sys Bds Ser '00 - § - $ 1,000,00000 $ 13250000 $ 112,812.50

Rev Fin Sys Bds Ser '02 (A) . - 170,000.00 22,976.00 20,687.38

Rev Fin Sys Bds Ser 04 * - 965,000.00 830,425.01 922,282.83

Rev Fin Sys Bds Ser '04 (A) . - 195,000.00 210,878.76 . 207,953.78

Rev Fin Sys Bds Ser ‘05 * - 610,000.00 739,037.50 744 887 .50

Rev Fin Sys Bds Ser ‘05 (4) - - 765,000.00 2,485,881.26 2,478,840.64
Tuition Revenue Bonds - Self-Supporting

Rev Fin Sys Bds Ser 98 . - 270,000.00 197.112.50 162,758.75

Rev Fin Sys Bds Ser'02 ‘ - 550,000.00 516,275.00 508,025.00

Rev Fin Sys Bds Ser'08 . - 2,570,000.00 94,675.83 367,863.33

§ 7,005,000.00 $5,332,761.86 5,556,111.69

Interest Capilalized {367,863 33)
Interesi Expensed $5,188.248.36

Note: Expenditures associated wilh operations which generated the pledged revenues are $ 68,181,746.68 for fiscal year 2008.

*

The $105,264,452.56 represenis the total available pledged revenua and ather sources for parity issues for fiscal year 2008,

Analysis of Pledged and Other Sources: Pledged Sources
Tuition $ 18,181,030.80
Deslignated Tuition 30,495,007 .40
Siudent Center Fees 2,108,796.00
Lab Fees 319,778.50
Other Fees 16,134,723.04
Sales & Services 35,219,737.92
Investment Income 2,765,339.36
Gifts 35,931.76
Other Income 4,107 .68

$105,264,452.58

Amounts represent interest expense on accrual basis as reported on lhe financial statements
*** Capitalized inlerast.
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STEPHEN F. AUSTIN STATE UNIVERSITY
Agency No. 755

Schedule 2E - Defeased Bonds Outstanding
For the Fiscal Year Ended August 31, 2008

Description of Issue

Revenue Bonds

Building Revenue Bonds, Series 1965-B
Housing System Revenue Bonds, Series 1962-D
Housing System Revenue Bonds, Series 1963-A
Housing System Ravenue Bonds, Series 1964

UNAUDITED

Year

Refunded

1991
1991
1991
1991
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Par Value

Qutstanding

$1,215,000.00
962,000.00
424,000.00
420,000.00

$3,021,000.00



UNAUDITED

STEPHEN F. AUSTIN STATE UNIVERSITY
Agency No. 755

Schedule 2F - Current Year Early Extingulshment and Refunding
For the Figcal Year Ended August 31, 2008

For Refunding Cnly
Amount Cash Flow
Extinguished or Refunding Issue Increase  Economic
Descripfion of issug  Category  Refunded Parvalue  {Decrease) Gain/Loss

Not Applicable
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UNAUDITED

STEPHEN F. AUSTIN STATE UNIVERSITY

Agency No. 755

Schedule 3 - Reconciliation of Cash in State Treasury
August 31, 2008

Current Year

Cash_in State Treasury Unrestricted Restricted Total
Special Mineral Fund 0241 $ 3,200.00 % Q.00 $ 320000
Local Revenue Fund 0261 478,082.27 0.00 478,082.27

Total Cash in State Treasury (Stmt of Net Assets) § 48128227 $ 0.00 3 481,282.27

57



