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ECO 337.001       Public Finance       Spring 2014 
 

Professor: Dr. Michael Stroup, Suite #392, 3
rd

 floor McGee Bldg.  e-mail: mstroup@sfasu.edu    

Class Lecture:  2:30 to 3:45pm Mon. and Wed., Jan 13
th

 to Apr. 30
th

 in room #369 McGee Bldg. 

Required Textbook:  Randy Simmons, Beyond Politics (2011); other materials to be provided 

Supplemental Resources:  Gwartney, Lawson and Hall, Economic Freedom of the World: 2013 

Report 2012 (a pdf is available for free at: www.economicfreedom.org) 

Office Hours: 10:00 to 11:30am on Mon., Wed., Fri. and 1:30pm to 4:30pm Tues. and Thurs.  

 

Course Description: ECO 337 examines federal, state and local government expenditures, 

revenues and debt, inter-governmental fiscal relations, and fiscal policy. 

 

Learning Objectives: Upon successful completion of this course, the student can understand 

the differences between private and public sector resource allocation decisions and their impact 

on economic efficiency and equity.  The student can analyze government tax expenditures, 

revenue collections and the impact of public policy decisions on the economic performance of 

businesses and consumers.  The student can understand the current and historical fiscal relations 

between the various levels of U.S. government. 

 

Course Outline: We will cover the following sections in the order that they appear below and the 

exam dates are firm. However, the intensity of interest expressed by the class over each area will, 

in part, determine the timing for covering this material. While the goal is to cover all of the 

material in the order listed below, the actual division of material across each exam and final 

project is only an estimate. 

 

Section I:   Introduction to the Analysis of Public Economics Issues 

Section II: Federal Government Finances: Expenditure Patterns and Revenue Sources 

 Midterm Exam #1: in class on Monday, Feb. 17
th

 

Section III: Analyzing Market Efficiency and Market Failures  

Section IV:  Analyzing Government Efficiency and Government Failures 

 Midterm Exam #2: in class on Monday, Apr. 1
st
   

Section V: Analyzing the Taxation of Income, Consumption and Property  

Section VI: The Impact of Public Institutions on Human Well-Being 

 Final Project due by 4:30pm on Friday, May 9
th

   

 

Course Grading Policies: Two midterm exams and a final project will be administered during 

the semester.  Each of these three projects will contribute 25% to the final course grade. The 

remaining 25% will be based on class participation, completion of in-class exercises and 

completed homework assignments. 

 

Other Grading Policies: Make-up exams for absences will be given only with a documented, 

University approved excuse. Students seeking to take a make-up exam must coordinate with me 

in advance or as quickly as possible after the excused absence has occurred. Please know in 

advance that I do not assign individuals any extra credit work to improve course grades.  
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Some helpful hints: The best things that you can do to assure a good grade in my class:  

1) Attend every class.  I cover new material every day and I often cover material that is not in 

the textbook but compliments the subject matter.  I will give handouts and extra reading 

assignments nearly every day. Knowledge of this extra material will be expected on both 

the exams, in-class exercises and homework. 

2) Scan the assigned readings ahead of each class meeting so that you are familiar with the 

various terms and concepts introduced and discussed in class. Then carefully re-read the 

chapter immediately after the lecture to solidify your understanding.  If you do this 

regularly, you’ll find reviewing for exams is much easier and far less stressful.    

3) Don’t hesitate to ask questions during lecture over any material that you do not completely 

understand.  If you have a question, chances are very good that two or three other people 

have the exact same question.  I enjoy and encourage everyone’s participation in discussing 

relevant concepts in class.   

4) Please see me during my office hours if you are having trouble, or make an appointment if 

these hours are not convenient for you.  I only ask that you be sure to read the appropriate 

text chapters and attend the relevant class lecture (or at least reviewed someone’s lecture 

notes) before coming to see me. 

  

Program Learning Outcomes: Program learning outcomes define the knowledge, skills, and 

abilities students are expected to demonstrate upon completion of an academic program. 

These learning outcomes are regularly assessed to determine student learning and to evaluate 

overall program effectiveness. You may access the program learning outcomes for your 

major and particular courses at http://cobweb.sfasu.edu/plo.html. 

 

General Student Policies: Academic Integrity (A-9.1) 

Academic integrity is a responsibility of all university faculty and students. Faculty members 

promote academic integrity in multiple ways including instruction on the components of academic 

honesty, as well as abiding by university policy on penalties for cheating and plagiarism.  

 

Definition of Academic Dishonesty 

Academic dishonesty includes both cheating and plagiarism. Cheating includes but is not 

limited to (1) using or attempting to use unauthorized materials to aid in achieving a better 

grade on a component of a class; (2) the falsification or invention of any information, 

including citations, on an assigned exercise; and/or (3) helping or attempting to help another 

in an act of cheating or plagiarism. Plagiarism is presenting the words or ideas of another 

person as if they were your own. Examples of plagiarism are (1) submitting an assignment as 

if it were one's own work when, in fact, it is at least partly the work of another; (2) submitting 

a work that has been purchased or otherwise obtained from an Internet source or another 

source; and (3) incorporating the words or ideas of an author into one's paper without giving 

the author due credit. Please read the complete policy at: 

http://www.sfasu.edu/policies/academic_integrity.asp. 

 

http://cobweb.sfasu.edu/plo.html
http://www.sfasu.edu/policies/academic_integrity.asp
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Withheld Grades Semester Grades Policy (A-54)  

Ordinarily, at the discretion of the instructor of record and with the approval of the academic 

chair/director, a grade of WH will be assigned only if the student cannot complete the course 

work because of unavoidable circumstances. Students must complete the work within one 

calendar year from the end of the semester in which they receive a WH, or the grade 

automatically becomes an F. If students register for the same course in future terms the WH 

will automatically become an F and will be counted as a repeated course for the purpose of 

computing the grade point average.  

 

Students with Disabilities: To obtain disability related accommodations, alternate formats 

and/or auxiliary aids, students with disabilities must contact the Office of Disability Services 

(ODS), Human Services Building, and Room 325, 468-3004 / 468-1004 (TDD) as early as 

possible in the semester.  Once verified, ODS will notify the course instructor and outline the 

accommodation and/or auxiliary aids to be provided.  Failure to request services in a timely 

manner may delay your accommodations. For additional information, go to 

http://www.sfasu.edu/disabilityservices/ 

 

Acceptable Student Behavior: Classroom behavior should not interfere with the instructor’s 

ability to conduct the class or the ability of other students to learn from the instructional 

program (see the Student Conduct Code, policy D-34.1). Unacceptable or disruptive 

behavior will not be tolerated. Students who disrupt the learning environment may be asked 

to leave class and may be subject to judicial, academic, or other penalties. This prohibition 

applies to all instructional forums, including electronic, classroom, labs, discussion groups, 

field trips, etc. The instructor shall have full discretion over what behavior is appropriate or 

inappropriate in the classroom. Students who do not attend class regularly or who perform 

poorly on class projects/exams may be referred to the Early Alert Program.  This program 

provides students with recommendations for resources or other assistance that is available to 

help SFA students succeed. 

 


